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6yQ�DPEDL[DGRUV� GH� OD� LQQRYDFLy�� HOV� DJHQWV
FRPSOHPHQWHQ� OHV� IHLQHV� TXH� HV� IDQ� GHV� GH
O
jUHD�SHU�DVVROLU�OD�WUDQVIRUPDFLy�FXOWXUDO� L�HO
GHVHQYROXSDPHQW�GH� OHV�KDELOLWDWV� QHFHVVjULHV
HQ�PDWqULD�G
LQQRYDFLy�
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/
«UHD� G
,QQRYDFLy� WUHEDOOD� HQ� QRPEURVHV
DFFLRQV� SHU� O
DFRPSOLPHQW� GHOV� REMHFWLXV
HVWUDWqJLFV�� /D� LQLFLDWLYD� $JHQWV� G
,QQRYDFLy
HVWj�UHFRO]DGD�VREUH���OtQLHV�HVWUDWqJLTXHV��

��,QFUHPHQWDU�O
HILFLqQFLD�
HILFjFLD�L�WUDQVSDUqQFLD
GHOV�VHUYHLV�L�SURFHVVRV�
��&UHDU�XQD�QRYD�FXOWXUD
G
HPSUHVD�
��5HIRUoDU�70%�FRP�D
HPSUHVD�LQQRYDGRUD�
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&RP� SRGUtHP� IHU� TXH� 70%� HVGHYLQJXL� XQ
SURYHwGRU� 0DD6� GH� UHIHUqQFLD� O
jUHD� GH
%DUFHORQD"

&RQYHUWLU� 70%� HQ� HO� SURYHwGRU� 0DD6� GH
UHIHUqQFLD� D� O
jUHD� GH� %DUFHORQD� DPE� OD
LQWHJUDFLy�D�OD�70%$SS�GH�WRWV�HOV�VHUYHLV�GH
PRELOLWDW�L�DOWUHV�FRPSOHPHQWDULV�

$PE�O
REMHFWLX�GH�IRPHQWDU�OD�LQWHUPRGDOLWDW� L
XQD� PRELOLWDW� SHUVRQDOLW]DGD�� GLJLWDOLW]DGD� L
VRVWHQLEOH�
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&RP� SRGUtHP� YLUWXDOLW]DU� OD� [DU[D� GH� 70%
SHUTXq� O
RUJDQLW]DFLy� L� WHUFHUV�SXJXLQ�DFFHGLU�D
P~OWLSOHV�VHUYHLV"

8Q�0HWDYHUV�GH�OD
[DU[D�DPE�P~OWLSOHV
ILQDOLWDWV��PLOORUDU�OD
IRUPDFLy�GHOV��QRXV
FRQGXFWRUV��SRGHU
GRQDU�VHUYHL�D�O
jUHD�
G
DFFHVVLELOLWDW��WUHEDOODU�HQ�OD�SODQLILFDFLy�GH
QRXV�UHFRUUHJXWV�
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&RP�SRGtHP�PLOORUDU�OD�FRPXQLFDFLy�HQWUH�HO
FRQGXFWRU�L�O
HPSUHVD"

1RX� VLVWHPD� SHU� D� SURSLFLDU� L� WUDVOODGDU� DOV
FRQGXFWRUV�HV� HO� UHFRQHL[HPHQW� GH� OHV
SHUVRQHV�XVXjULHV�
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&RP�SRGUtHP�DIDYRULU�OD�VHQVDFLy�GH�VHJXUHWDW
GHOV�XVXDULV"

0LOORUDU� OD� VHQVDFLy� GH� VHJXUHWDW� GH� OD
FLXWDGDQLD� RIHULQW� XQ� ERWy� 626� R� $QWLSjQLF
GLQV� OD� 70%$SS�� 0LQLPLW]DU� HO� WHPSV� GH
UHVSRVWD� L� FRQqL[HU� GH� IRUPD� UjSLGD� DOWUHV
LQFLGqQFLHV�
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&RP� SRGUtHP� FRPXQLFDU� OHV� DFFLRQV� TXH
UHDOLW]D� 70%� HQ� IURQW� D� OD� VRVWHQLELOLWDW� L� DO
PHGL�DPELHQW"

)HU� qPIDVL� HQ� OD� SDUW� FRPXQLFDWLYD� DPE
OµREMHFWLX�GH�PRGLILFDU�SDWURQV�GH�PRELOLWDW�
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3RVDU� HQ� YDORU� OD� FRQWULEXFLy� UHDO� GH� FDGD
FOLHQW� L� DSRVWDU� SHU� IHU� XQD� FDPSDQ\D� GH
FRPXQLFDFLy�TXH�HQV�DWRUJXL�PROWD�QRWRULHWDW��

'LJXH
QV�FRP
SRGHP�PLOORUDU

6L�W
KD�DJUDGDW�HO
YLDWJH�GRQD
P�XQ�/Ζ.(


